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In Financial & Operating Statement for Accounting Period 08, PFY 1999,
March 27- April 23, 1999, page one was inadvertently omitted.
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.3

MAIL VOLUME - MAIL REVENUE
{ Thousands)

FIRST-CLASS

VOLUME 7,833,132 7,823,726 0.1 64,158,724 62,900,343 2.0
REVENUE $ 2,740,049 $ 2,659,493 3.0 § 21,830,700 § 21,216,378 2.9
REV/PC. 0.3498 0.3399 2.9 0.3403 0.3373 0.9
PRIORITY-MAIL

VOLUME 97,982 94,330 3.9 781,769 747,231 48
REVENUE $ 376792 § 331,225 13.8 $ 2938532 § 2,684,894 9.4
REV/PC. 3.8455 35113 9.5 3.7588 3.5931 46
EXPEDITED MAIL

VOLUME 5,632 5411 4.1 42,133 40,486 4.1
REVENUE $ 78901 § 69,763 13.1 $ 569930 § 524849 8.8
REV/PC. 14.0094 12.8928 8.7 13.5271 12.9637 43
PERIODICALS

VOLUME 838,774 808,023 38 6,443,342 6,426,556 0.3
REVENUE $ 175937 § 166,390 6.4 $ 1324850 § 1,300,670 1.9
REV/PC. 0.2098 0.2047 25 0.2066 0.2024 1.6
STANDARD (A) MAIL

VOLUME 6,468,242 6,439,774 0.4 54,047,540 51,375,636 5.2
REVENUE $ 1,109,522 $ 1,076,371 3.1 $ 19069361 §$ 8576478 5.7
REV/PC. 0.1715 0.1671 2.6 0.1678 0.1669 0.5
STANDARD {B) MAIL

VOLUME 70,340 68,838 2.2 667,361 645,844 3.3
REVENUE $ 132237 $ 126,390 46 $ 1,207,361 $ 1,137,758 6.1
REV/PC, 1.8800 1.8360 24 1.8091 1.7617 2.7
INTERNATIONAL

VOLUME 65,652 65,786 0.2 586,432 620,774 -55
REVENUE $ 125840 § 119,500 5.3 $ 994,138 § 1,036,070 .40
REV/PC. 1.9168 1.8165 55 1.6952 1.6690 1.6
ALL OTHER_V/

VOLUME 33,602 38,142 -11.9 274,178 271,899 0.8
REVENUE $ 130 $ 123 57 $ 1064 § 1,103 .35
ALL MAIL

VOLUME 15,413,356 15,344,029 05 127,001,479 123,028,768 3.2
REVENUE $ 4739407 § 4,548,254 42 $ 37,935934 § 36,478,201 4.0
REV/PC. 0.3075 0.2964 37 0.2987 0.2965 0.7

1/ All other volume includes an increase of 2,195 pieces in Internal Mail and an increase of 56 pieces in Free Mail for the
Blind and Handicapped for the year-to-date.

-- Data reflects preliminary estimates for the accounting period.
These estimates are recast anartarl and at the and nf tha vaar
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.5.

Revenue by Source
Accounting Period 8, FY 1999
($Millions)

Operating Revenue:

$ 1,999.6 $ 1,962.2 1.9 Metered Postage $ 15,7021 $ 15,522.2 1.2
882.4 866.9 1.8 Stamps and Stamped Paper 7,386.4 7,178.8 2.9
1,026.8 1,163.9 -11.8 Permit Imprint 9,360.8 9,289.5 0.8
179.7 169.4 6.1 Periodicals & Standard A 1,353.1 1,331.8 1.6

53.1 56.9 -6.7 Official Mail an.7 508.8 -34

5771 342.3 68.6 Presort First Class & Standard B/Permit Imprint 3,602.1 2,649.2 36.0
50.7 48.0 5.6 Box Rents 395.7 367.2 7.8

14.8 14.5 21 Money Order Fees 112.4 109.8 2.4

191.1 88.6 115.7 Other 917.6 726.4 26.3

Subtotal

Government Appropriation:
5.5 5.2 5.8 Revenue Forgone 43.7 41.3 5.8

Total Operating Revenue

2.6 3.0 -12.8 investment Income 20.5 25.2 -18.6

Total Revenue

Note; Totals may not sum due to rounding.




‘Butpunos 0} anp wns jou Aew sjejol 0N
jabpnq 03 eoueleA ajqeloaejun=[]

anuaAay |ejol

£C 10 S 0¢ aLUOIU| JUBLWIISBAL|

anuaaay Bunesadp _S.o L

00 LEY L'ey auoblio snusAsy 0o G5 S'G
eve G'€9¢ 0'vSE awodu| JBWYo €022 0'9¢c €6l

[60 ] ¢€9ze6c $ 6.96'8€ $ anuanay jlejeY g jeIsswwo) g0l [z 1 S'Ll6'r §  0'098'F §

anuaAay |le}ay |BjoL

snueAey sjeuuey) jeey a0 [8'sL 1 87TGI JA:14?
[o6z ] g9zt .68 anuaray sionpoid B3ey  [1'se 1 vl €6
0Z 6'8L5 £'625 onuaney seolnes BBy [20 1 199 €99
¢l 8'ovY'8 6/55'8 anuanay abejsod |ieoy 10 G'ZTE0'L 8'¢e0’L

aNUBASY |1}y

[e'r 1 1Lol06Z $ 0T89'sz $ snuaAsy [eosswwon ol [vZz 1 vLLl'e § 6129t §
[¢e 1 €8BIV 1 BICFT anuaAay SlUNoaoy eiawwod YO  fse 1 61881 PSiel
60 goreEvrL ¢ 6EoPPL $ anuasay uued  [gL 1 &628'L ¢ 69081 $

aNUaAdY jelaJawwWo)

(suotIg)
6661 Ad ‘g pouad Bununoooy
Aiobajen Aq anuaaay

I<ml




Expense Analysis
Accounting Period 8, FY 1999
{$Millions}

Personnel Compensation

Non-Personnel Expense:

3304 -10.0 -29 3173 41 Transportation
311.4 -232 -6.9 250.8 242 Supplies & Services
384.3 -12.5 -32 369.8 39 Other

Subtotal

Total Operating Expense

151 | 33] [ 28.0] 131 153 Interest Expense

121.9 0.0 0.0 119.7 19  Interest on Deferred Ret. Liabilities

Total Expense

[ J=Unfavorable variance to budget
Note: Totals may not sum due to rounding.

2,751.5 -492
2,267.6 93] [
2,968.6 - 14.1

146.5

979.8

2261 [

0.

0

-1.8

04)

-05

182}

0.

0

2,629.1
1,620.1

2,840.8

153.9

1.007.6

47

40.0

4.5

-2

8

8
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$ 3304 -10.0
3114 -232
1398 | 4.7]
63.1 -0.0
31.3 -34
26.5 -06
256 [ 03]
17.3 -3.0
4.4 0.4
143 2.1
262 [ 49]
3.3 2.2
5.0 13
6.1 16
52 | 0.1}
30 | 07]
3.6 12
-45 06
14.0 6.9

[

[

[

[
[

-29
-6.9
35]
-0.0
9.8
22
13]
-14.8
-87
-12.9
23.0]
-40.0
-20.0
211
2.3]
32.3]
-25.1
-14.3
-33.0

$ 3173
250.8
127.3

60.5
324
259
251
15.0
45
15.6
18.1
53
57
7.5
52
22
57
-44

18.4

[ EUnfavorable variance to budget
* Recasted Data
Note: Totals may not sum due to rounding.

4.1
2472
9.8
44
-3.4
23
21
15.4
-3.0
-82
45.0
-36.6
-122
-18.5
0.1
40.0
-36.5
-12
-238

($Millions)

Description

Transportation

Supplies & Services
Depreciation

Rent

Fuel & Utilities

Rural Carrier Equip Maint Allow
Vehicle Maintenance
Building Projects Expensed
Contract Job Cleaners
Travel & Relocation
Communications

Contract Stations

Printing

Training

Carfare & Tolls

Vehicle Hire

Accident Cost

Capitalized Interest
Miscellaneous

Total Other Operating Expenses

$ 27515 -492 18 $ 26291
22676 | 93] [ 04] 1,620.1
1,065.9 6.4 -06 996.2

4542 | 371 [ 08] 4175
250.6 -19.3 -7 241.7
204.2 -6.3 30 199.0
1946 -66 -3.3 194.7
1518 [ 248] [ 195] 122.8
35.7 -41  -103 34.6
110.4 -164  -129 96.9
1419 -25 17 11522
40.0 -4.3 -9.7 42.4
35.9 -69 -162 30.4
472 64 -119 39.4
399 | 16] [ 4.2] 35.9
256 | 431 [ 203] 19.4
298 | 05] [ 16] 30.9
-37.1 -07 -20 -28.7
17862 [ 309] [ 21.0]

2325

4.7
40.0
7.0
8.8
3.7
26
-041
2386
33
14.0
231
-586
18.3
19.8
112
31.8
-3.8
-294
-29.4
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Statement of Financial Position
Accounting Period 8, FY 1999

($ Millions)
April 23, March 26, September 30,
1999 1999 1998 *
Current Liabilities:
Compensation and employees' benefits $ 5172 5 5,104 $ 5,290
Estimated prepaid postage 1,673 1,673 1,673
Payables and accrued expenses:
Foreign countries 735 696 780
U.S. Government 182 166 148
Other 2,793 2,810 742
3,710 3672 1,670
Appropriation for free & reduced rate mail 32 37 -
Prepaid permit mail and box rentals 1,567 1,670 1,955
Qutstanding postal money orders 864 814 692
Current portion of long-term debt 507 1.042 3,633
Total Current Liabilities 13,525 13,912 14,913
Long-term debt, less current portion 2,970 2,887 2,788
Other Liabilities:
Amounts payable for retirement benefits _3/ 31,845 31,845 30,138
Workers' compensation claims 5,251 5,203 4,923
Employees’ accumulated leave 1,947 1,884 1,959
Other 834 826 632
Total Other Liabilities 39,877 39,758 37,852
Capital Contributions of the US Government 3,034 3,034 3,034
Deficit Since Reorganization -3,016 - 3,210 -3.,844
Net Capital Deficiency 18 -176 - 810
Total Liabilities and Equity $ 56,390 $ 56381 $ 54,543

3/ Represents the Postal Service's deferred retirement liability to OPM for increases in basic pay and annuitant
COLAs. Amounts applicable to future periods are capitalized as deferred retirement costs
and amortized over 30 years for basic pay and 15 years for annuitants’ COLAs.

* Audited year-end data.
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STATEMENT OF CASH FLOWS
($ Millions)

For the fiscal year through April 23, 1999 FY 1999

Cash flows from operating activities:
Net income/({loss) (Government Fiscal Year Basis) $ 828
Adjustments to reconcile net income/(loss) to net
cash provided/{used) by operating activities:

Depreciation and amortization 1,075
Increase/(decrease) in other liabilities 202
Increase/(decrease) in employees' accumulated leave (12)
Increase/(decrease) in non-current workers'
compensation claims 328
Increase/(decrease) in retirement, net 749
Changes in current assets and liabilities:
Increase/(decrease) in accrued compensation and benefits (118)
Increase/(decrease) in deferred revenue (356)
Increase/(decrease) in payables and accrued expenses 2,040
(Increase)/decrease in receivables (100)
(Increase)/decrease in supplies, advances and prepayments 42
Increase/(decrease) in outstanding postal money orders 172
Net cash provided by operating activities 4,850
Cash flows from investing activities:
Sale/(purchase) of U.S. Government securities, net 1
Purchase of property and equipment, net (2,291)
Net cash used in investing activities (2,290)

Cash flows from financing activities:

Increase/{decrease) in debt (2,944)
(Increase)/decrease in other non-current assets (3)
Net cash used by financing activities (2,947)
Net (decrease)/increase in cash and cash equivalents (387)
Cash and cash equivalents at beginning of period 387

Cash and cash equivalents at end of period 0

A
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WORKHOURS & OVERTIME/SICK LEAVE RATIOS

823
32,973 |
12,769
38,316 [

2612 [
6,415
20,923 |
774
775
1,309
5429 |
3896 [
127,014 |

-14
3671
- 68
24]
66 ]
-88
307 ]
-56
-41
-26
45)
381)

897]

Actual

7.3

Actual

37

|

1.7
1.1]
0.5
0.1]
2.6]
-1.3
151
-6.7
-4.9
-2.0
0.8]
10.8

0.71]

Budget

6.8

[ ]=Unfavorable variance to budget

* Recasted Data

790
33,867
12,362
38,151

2,561
6,322
20,540
772
790
1,267
5,443
3,503

126,368

SPLY

Note: Totals may not sum due to rounding.

4.1
-26
33
04
2.0
1.5
1.9
- 0.3
-1.8
3.3
-0.3
11.2

0.5

{Thousands)

Total Workhours
Operations:
~Support
-Mail Processing
-Rural Delivery
-Other Delivery
-Vehicles Services
-Plant & Equip Maint
-Customer Services
Controller
Human Resources
Customer Service & Sales
Administration
Other

Total Workhours
Overtime

Overtime Ratio
Per 100 Workhours

Sick Leave

Sick Leave Ratio
Per 100 Workhours

6,303 -11
282,034 -1,021
98,929 [ 662 ]
306,840 [ 3,530}
20,854 [ 356 ]
50,923 - 165
169,861 [ 3,997
6,084 -329
6,146 - 110
10,129 -217
42,165 [ 656 ]
29649 [ 2,352]
1,029917 [ 9,700]
Actual Budget
8.8 7.7
Actual
3.7 -

-0.2
-0.4
0.7]
1.2)
1.7]
-0.3
2.4]
-5.1
-1.8
-2.1
16]
8.6]

1.0]

SPLY

9.3

SPLY

3.6

5,956
286,231
95,146
302,205
20,342
49,865
164,126
5,966
5,992
9,734
41,834
26,771

1,014,168

58
-1.5
4.0
1.5
25
21
3.5
2.0
2.6
41
0.8
10.8

1.6









